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(JPSOBUB � SJDDIJTTJNB � EJ �
FWFOUJ�RVFMMB�EJ�PHHJ�BM�'F�
TUJWBM�EFMMB�4DJFO[B�EJ�(F�
OPWB
 � MB � NBOJGFTUB[JPOF �
HJVOUB � BMMB � WFOUVOFTJNB �
FEJ[JPOF
�DIF�QSPTFHVF�GJ�
OP�BM���OPWFNCSF��0MUSF�BJ�
���MBCPSBUPSJ�F�BMMF����NP�
TUSF
�JO�RVFTUB�EPNFOJDB�
EJ�GFTUJWBM�TPOP�JO�DBMFOEB�
SJP�USFEJDJ�DPOGFSFO[F
�VO�
FWFOUP�TQFDJBMF�F�VOP�TQFU�
UBDPMP��(MJ�FWFOUJ�TJ�TWPMP�
OP�GSB�1BMB[[P�%VDBMF
�MB�
#JCMJPUFDB�6OJWFSTJUBSJB
�J�
(JBSEJOJ�-V[[BUJ��i"*YUSF�
NFw�	PSF������

�i*NQSPO�
UF�EFJ�HSBEJFOUJ�EFMMB�5FS�
SBw�	PSF���

�i-�JNQSPOUB�
DIJNJDB�OFM�WJWFOUFw�	BMMF�

��

�i$PNF�QBSMBSF�JM�CBMF�
OFTFw
 �i$POUSP� MP �TNBSU�
QIPOFwF�i-B�NFNPSJB�EFM�
EPMPSFw�	UVUUJ�BMMF���
��i'J�
TJDB�BM�WPMPw�	PSF���
����F�
��

�i-B�GVTJPOF�OVDMFBSFw�
	�����

�i$FSWFMMP�F�TFOTP�
SJ � RVBOUJTJUJDJw
 � i$P�
NJDT�4DJFODF�$BMDJ�4QV�
UJw
�i&�WJTTFSP�QFS�TFNQSF�
DZCFSTJDVSJ � F � DPOUFOUJw �
	UVUUJ �BMMF ������
 �i#SVUUJ
 �
TQPSDIJ�F�DBUUJWJ
�NB�VUJMJT�
TJNJ�w�F�i-B�TDJFO[B�EFJ�DP�
TNFUJDJw�	PSF���

�i.JTVSB�
SF�QFS�DPOPTDFSF�JM�NPOEP�
	�����

�i3VCJL�T�0O�4UB�
HFw�	PSF���
��*�CJHMJFUUJ�F�
UVUUP�JM�QSPHSBNNB�TVM�TJUP�
XXX�GFTUJWBMTDJFO[B�JU
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M�$VCP�EJ�3VCJL�Ï�
MB � NFUBGPSB �
EFMM�VPNP�DIF�SJF�
TDF�B�NFUUFSF�PSEJ�

OF�OFM�DBPT�F�QPJ
�QFS�DPOUJOVB�
SF�JM�HJPDP
�EFWF�EJTGBSF�RVBO�
UP�IB�DPTUSVJUP��"ODIF�MB�WJUB
�
JO�GPOEP
�Ï�VO�SPNQJDBQPx�
-�JDPOJDP�DVCP�Ï�QSPUBHPOJ�

TUB�EJ�i3VCJL�T�0O�4UBHFw
�VOP�
TQFUUBDPMP�JOFEJUP�F�VO�SBD�
DPOUP�TPSQSFOEFOUF�DPO�MB�GJTJ�
DB
�TDSJUUSJDF�F�QFSGPSNFS�(B�
CSJFMMB�(SFJTPO�F�JM�EJWVMHBUP�
SF�TDJFOUJGJDP
�NBUFNBUJDP�F�
TDSJUUPSF�4UFGBOP�1JTBOJ�	BVUP�
SF�UW
�USB�J�SFTQPOTBCJMJ�EFM�TJUP�
TBUJSJDP�-FSDJP
��QSJNB�UBQQB�
BM�'FTUJWBM�EFMMB�4DJFO[B�EJ�(F�
OPWB�TUBTFSB�BMMF����QSFTTP�JM�
5FBUSP�-B�$MBRVF�	JOHSFTTP�MJ�
CFSP�GJOP�B�FTBVSJNFOUP�EFJ�
QPTUJ

�EPWF�WFSSBOOP�TWFMBUF�
MF�PSJHJOJ�EFM�DVCP�JOWFOUBUP�
OFM������EB�&SOP�3VCJL�F�JM�
TVP�TUSFUUP�MFHBNF�DPO�MB�NB�
UFNBUJDB�F�MB�TDJFO[B��JM�MJWF�
TIPX
�VOB�DPMMBCPSB[JPOF�USB�
4QJO�.BTUFS
�FEJUSJDF�EJ�3V�
CJL�T�F�$PNJDT�4DJFODF�MB�DPM�
MBOB�EJ�$OS�FEJ[JPOJ
�TCBSDIF�
SÈ�QPJ�B�-VDDB�$PNJD���(BNFT�
HJPWFEÓ���OPWFNCSF�DPO�VO�GP�
DVT�TVMM�JOGMVFO[B�OFMMB�DVMUV�
SB�QPQ�EFM�SPNQJDBQP�QJÞ�GB�
NPTP�BM�NPOEP��"E�BSSJDDIJSF�
MP�TIPX�J�DPOUSJCVUJ�WJEFP�EJ�
QFSTPOBHHJ�EFM�NPOEP�EFMMP�
TQFUUBDPMP���EB�"OESFB�%FMP�
HV�B�-FP�0SUPMBOJ
�EB�'SBODF�
TDP�1BPMBOUPOJ�B�(JBOOJ�'BO�
UPOJ���F�MB�QSFTFO[B�B�(FOPWB�
EFM�EJTFHOBUPSF�(BCSJFMF�1FE�
EFT�F�B�-VDDB�EFM�GVNFUUJTUB�
(JVTFQQF�1BMVNCP��1SFOEFO�
EP�TQVOUP�EBMMB�DPOWFSTB[JP�
OF�GSB�1JTBOJ�F�(SFJTPO�HMJ�BSUJ�
TUJ�EBSBOOP�WJUB�B�VO�JMMVTUSB�
[JPOF�iMJWFw
�TDPNQPTUB�JO�OP�
WF�SJRVBESJ�
$�FSB�VOB�WPMUB�JM�$VCP�EJ�

3VCJL��DPNF�DPOUJOVB�MB�TUP�
SJB 
j"UUSBWFSTP �VO �NPOPMPHP �

JO�TFJ�BUUJ
�VOP�QFS�PHOJ�GBDDJB�
EFM�$VCP
�SJQFSDPSSFSØ�MF�UBQ�
QF�DIF�IBOOP�QPSUBUP�&SOP�3V�
CJL�BMMB�iTDPQFSUBw�EFM�$VCP�F
�
DPO�(BCSJFMMB�(SFJTPO
�WFSSÈ�
FTQMPSBUP�F�iTDPQFSUPw�JM�SBQ�
QPSUP�USB�M�JDPOJDP�PHHFUUP�F�MB�
TDJFO[B
�MF�SFHPMF�NBUFNBUJ�
DIF�F�HFPNFUSJDIF�DIF�OF�HVJ�
EBOP � MB � SJTPMV[JPOF
 � RVFMMP �
DIF�IB�MBTDJBUP��*M�$VCP�Ï�OBUP�
RVBTJ�QFS�DBTP
�Ï�TUBUB�VO�JO�
WFO[JPOF�DBTVBMF��3VCJL�BWF�
WB�BMM�FQPDB����BOOJ
�OPO�BWF�
WB � JOUFO[JPOF �EJ � DSFBSF � VO �

SPNQJDBQP��-�JEFB�BSSJWØ�EB�
VOB�EPNBOEB�DIF�TJ�QPTF
�EJ�UJ�
QP�TDPMBTUJDP
�QFSDIÌ�JOTFHOB�
WB�JO�VOB�"DDBEFNJB�EJ�#FMMF�
"SUJ
�BWFWB�B�DIF�GBSF�DPM�EFTJ�
HO
�M�BSDIJUFUUVSB
�F�TUBWB�UF�
OFOEP�EFMMF�MF[JPOJ�TVM�TJHOJGJ�
DBUP�EFMMF�GPSNF�HFPNFUSJDIF�
OFMMP�TQB[JP��*M�$VCP�TFSWÓ�QFS�
TQJFHBSF � RVFTUJ � DPODFUUJ � BJ �
TVPJ�SBHB[[Jx�
2VBOUP � Ï � JNQPSUBOUF � JM �

SVPMP�EFM�EJWVMHBUPSF�TDJFO�
UJGJDP 
j²�JNQPSUBOUJTTJNP
�BCCJB�

NP�WJTUP�JO�RVFTUJ�VMUJNJ�BOOJ�

RVBOUP�QPTTB�QFSJDPMPTP�FTTF�
SF � USBWPMUJ � EBMM�BOUJTDJFOUJ�
TNP��4PQSBUUVUUP�JO�DFSUJ�DBN�
QJ��4F�M�JHOPSBO[B�TDJFOUJGJDB�
SJHVBSEB�BE�FTFNQJP�J�UFSSB�
QJBUUJTUJ
�RVBOEP�BTDPMUJ�MF�MP�
SP�SBHJPOJ�TDBQQB�VOB�SJTBUB�
NB�UVUUP�TJ�GFSNB�MÓ��%JWFSTP�Ï�
RVBOEP�J�DPNQMPUUJTUJ�WPHMJP�
OP�FTQSJNFSTJ�TV�NFEJDJOB
�TB�
MVUB
�SJDFSDB��-B�EJTJOGPSNB�
[JPOF�BMMPSB�Ï�VO�QP��QJÞ�HSBWF�
F�QVØ�QSPWPDBSF�EBOOJx�
$PNF�GFSNBSF�MB�DBUUJWB�

JOGPSNB[JPOF 
j*OOBO[JUVUUP
�M�BOUJTDJFOUJ�

TNP�WB�DPNCBUUVUP�B�TDVPMB��
*M�NPEP�EJ�JOTFHOBSF�DFSUF�EJ�
TDJQMJOF�DIF�IBOOP�B�DIF�GBSF�
DPO � MB � TDJFO[B
 � EJTHSB[JBUB�
NFOUF
�TQFTTP�OPO�Ï�RVFMMP�
HJVTUP��*P
�DIF�TPOP�VO�NBUF�
NBUJDP
�IP�B�DIF�GBSF�DPO�VOB�
EFMMF�DPTF�QJÞ�EJGGJDJMJ�JO�BTTP�
MVUP�EB�GBS�QBTTBSF��MB�NBUF�
NBUJDB � Ï � DPNQMJDBUJTTJNB
 �
BTUSBUUB��/PO�Ï�QSPQSJP�FDDJ�
UBOUJTTJNP�EJNPTUSBSF�JM�UFPSF�
NB�EJ�1JUBHPSB��1FOTP�DIF�MB�
TUSBEB�QPTTB�FTTFSF�MB�SJDFSDB�
EFMM�FNP[JPOF
�MB�WJDJOBO[B�BM�
MB�EJNFOTJPOF�VNBOB
�GBS�QBT�
TBSF�J�DPODFUUJ�BDDPNQBHOBO�
EPMJ�BMMF�TUPSJF
�BOEBOEP�B�SBD�
DPOUBSF � MB � WJUB � EJ � RVBMDIF �
TDJFO[JBUP
 � FNQBUJ[[BSF � JO�
TPNNB�DPO�JM�UFNB��1PJ�DJ�TP�
OP�J�MJCSJ
�J�GJMN
�J�GVNFUUJx�
&E�FWFOUJ�DPNF�JM�'FTUJWBM�

EFMMB�4DJFO[B��
j*O�VO�BNCJUP�DPNF�RVFTUP�

EJ�(FOPWB�TJ�TWJMVQQBOP�JEFF�
F�TJ�USBTNFUUPOP�OPO�TPMP�OP�
[JPOJ�NB
�BQQVOUP
�FNP[JPOJ��
*�CBNCJOJ
�J�SBHB[[J�OPO�IBO�
OP � QSFHJVEJ[J� � M�BEVMUP � OPO �
BQSF�MB�NFOUF��*M�QSJNP�QBTTP�
Ï�BTDPMUBSF�J�EJWVMHBUPSJ��1PJ�Ï�
GPOEBNFOUBMF�OPO�EJNFOUJDB�
SF�RVFMMP�DIF�IBOOP�DPNVOJ�
DBUP��&�GBSF�UVP�JM�NFTTBHHJP��
4F�WBJ�B�WFEFSF�BM�DJOFNB�JM�
GJMN�0QQFOIFJNFS
�QFS�EJSF
�
QVØ�WFOJSF�MB�DVSJPTJUÈ�EJ�BD�
RVJTUBSF�JM�MJCSP�EB�DVJ�Ï�USBUUP�
JM�GJMN�F�DFSDBSF�EJ�DBQJSF�DPTB�
TJB�RVFTUB�NFDDBOJDB�RVBOUJ�
TUJDB�EJ�DVJ�QBSMBWB��-�BUUJWJUÈ�
EJWVMHBUJWB�EPWSFCCF�FTTFSF�
JOTFSJUB�OFMM�PSBSJP�TDPMBTUJDP��
4JBNP�VO�1BFTF�DIF�IB�CJTP�
HOP�EJ�TDJFO[Bx���
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TVUJ�BODIF�EBMMB�HFOUF�DPNV�
OF� �3JDPTUSVJSF � MF �TDFMUF
 � MF �
QBTTJPOJ�F�J�ESBNNJ�EJ�QFSTP�
OF�TDPOPTDJVUF�DIF�TJ�PQQPTF�
SP�BM�SFHJNF�Ï�VO�MBWPSP�DPN�
QMFTTP�QFSDIÌ�TVM�MPSP�QBTTB�
UP
�EJ�OPSNB
�TDBSTFHHJBOP�J�
EPDVNFOUJ��4PMP�JO�RVBMDIF�
DBTP
�HSB[JF�BM�SJOWFOJNFOUP�
EJ�GPOUJ�TVGGJDJFOUJ
�TJ�QVØ�EF�

DJEFSF�EJ�SFOEFSF
�QFS�DPTÓ�EJ�
SF
�iJM �DPSQP�F�M�BOJNBw�EFJ�
QFSTPOBHHJ��RVBOEP�DJØ�BW�
WJFOF
�WBMF�MB�QFOB�NFUUFSWJ�
NBOP
�USBSSF�GVPSJ�J�QSPUBHP�
OJTUJ�EBMM�BOPOJNBUP�F�TBMWBS�
OF�JM�SJDPSEP��-B�SJDPTUSV[JP�
OF�EFMMF�USF�QFSTPOBMJUÈ�Ï�BW�
WFOVUB�TNPOUBOEP�F�SJNPO�
UBOEP�J�EPDVNFOUJ�VGGJDJBMJ
�
BUUSBWFSTP � JOUFSWJTUF � PSBMJ
 �
MFUUFSF�F�NFNPSJF�TDSJUUF�
1FSTPOBHHJ�DIF�o�TDSJWF�MP�

TUPSJDP�F�TDSJUUPSF�$BSMP�(SFQ�
QJ�OFMMB�QSFGB[JPOF�o�iFSBOP�
BDDPNVOBUJ �EB �VOB�RVBMJUÈ �
SBSB
 � OFMM�FTTFSF � VNBOP
 � F �
DJPÏ�JM�OPO�WPMFS�UPMMFSBSF�J�TP�
QSVTJ
�F�BO[J�EFDJEFSF�EJ�DPN�
CBUUFSF�QFS�QPSWJ�GJOF��1SPUB�
HPOJTUJ�EFM�MJCSP�TPOP�EVF�DP�
NVOJTUJ�F�VO�SBHB[[P�DBUUPMJ�
DP
�MF�DVJ�WJDFOEF�QPUSFCCFSP�
FTTFSF�TFQPMUF�EB�VOB�DPMUSF�
EJ�PCMJP��&�JOWFDF�FDDPMF�RVJ�
OFM � MPSP � TQMFOEPSF � SJCFM�
MFw��
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